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each year. (It’s easy to contribute a life insurance 
policy to us. Just check with your life insurance 
agent for details on which forms to complete.) 

 

Life Income Gifts 
 

If you are considering a major gift, your gift of 
cash or stock in the form of a “life income gift” 
can significantly increase your income! 
 

A life income gift allows you to transfer assets 
now, and yet continue to receive income from the 
cash, stock, or other property contributed. A life 
income gift can allow you to: (1) increase your 
income for life; (2) receive a generous charitable 
contribution deduction in 2009; and (3) if you con-
tribute stock, avoid any capital gains tax on the 
appreciation! 
 

A life income gift is often made through a trust 
arrangement call a “unitrust” or an “annuity trust.” 
With a unitrust, you and/or your spouse (or another 
beneficiary) receive annually a fixed percentage of 
the fair market value of the assets in the trust. The 
income received will vary from year to year, based 
upon how the trust’s investments perform. With an 
annuity trust, you and/or your spouse (or another 
beneficiary) receive a fixed amount from the trust 
each year. This amount is agreed upon when you 
create the trust; it stays constant, no matter what 
happens with the stock market or interest rates. 
 

If you already considered a provision for us in 
your will, please note that a life insurance gift can 
often be preferable. Such a gift allows you to ac-
complish your goals during your lifetime - and in a 
tax advantaged way. Please call or write for the 
details. 

Bequests 
 

While you’re considering your 2009 income tax sav-
ings, this may also be a good time to consider long-
term tax savings. The federal estate tax can still take 
approximately 50% of one’s estate at the time of 
death. That’s a higher tax bite than the income tax! It 
definitely pays to do some advance planning with 
your attorney and other professional advisors. 
 

We hope you will consider a charitable bequest in 
your will — to benefit us while you save estate tax 
dollars at the same time. 
 

For Further Information 
 

No one publication can tell you everything you need 
to know about 2009 year-end gift opportunities and 
which method would be the most advantageous for 
your particular situation. Be sure to check with your 
accountant, tax attorney, or other tax advisor for ad-
ditional information on how these general rules apply 
to your situation. 
 

We would be pleased to provide you with additional 
information on any gifts you may be considering. 
Thank you for your support at year-end — and 
throughout the year! 
 
 
2009 Year-End Tax-Saving Tip: If you’re at least 
70.5, the tax law for 2009 allows you to give us (and/
or other qualified charities) up to $100,000 directly 
from your IRA without triggering federal income 
taxes. We’ll be glad to provide you with the tax-
saving details. 
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2009 
Year - End 

Gift Ideas 

Year-end giving is as easy as (1) making a charita-
ble gift, and (2) saving taxes. We’d like to make it 
even easier with this primer on some of the best 
ways to save - and give. 
 

The tax laws intentionally encourage charitable 

giving. Because of the income tax charitable de-
duction, individuals who make their gifts by De-
cember 31 and itemize can significantly reduce 
their income taxes for 2009. 

Example: If you make a charitable 

gift of $10,000 in 2009, you can save 
$3,300 in taxes if you are in the 33% tax 
bracket. And the higher your tax 
bracket, the more money you save with 
a charitable gift. 

Giving is, of course, much more than tax brackets 
and charitable deductions. Philanthropy provides 
the meaningful difference in what we can do. 
 

This brochure is only a brief introduction to some 
of the best tax-advantaged methods of giving. We 
would be pleased to provide you with further infor-
mation. Also, we urge you to discuss your 2009 
year-end tax planning with your accountant or 
other professional advisor. 
 

Gifts of Cash 
 

There is no easier way to garner a charitable de-
duction for 2009 - and support us at the same time 
- than by simply writing a check! Make sure 

A Brief 

Guide... 

your envelope is postmarked by December 31; if it 
is, your gift will qualify as a 2009 gift even if it is 
not received by us until the first week of 2010. 
 

If you itemize, your outright gifts of cash are fully 
deductible for federal income tax purposes up to 
50% of your adjusted gross income. If your total 
gifts should exceed this limitation, the excess may 
be carried forward for tax purposes for up to five 
additional years. 
 

Gifts of Stock 
 

Year-end 2009 may be an excellent time to con-

sider a gift of stock. 
 

Giving long-term appreciated stock offers you a 
two-fold tax saving. First, you avoid paying any 
capital gains tax on the increase in value of your 
stock. In addition, you receive a tax deduction for 
the full fair market value of the stock on the date 
of the gift. For income tax purposes the value of 
such gifts may be deducted up to 30% of adjusted 
gross income, with an additional five-year carry 
forward. 

Example: If you purchased stock 

many years ago for $1,000, and it is 
now worth $10,000, an outright gift of 
that stock to us would result in a chari-
table deduction of $10,000. In addition, 
you permanently avoid paying capital 
gains tax on the $9,000 of appreciation. 

To The Tax 

Advantages 

Gifts of Real Estate 
 

If you have owned your home, a vacation home, 
acreage, or a farm for many years, a charitable gift 
of that real estate can be especially tax-
advantageous. 
 

The property may have so appreciated in value 
over the years that its sale would result in a size-
able capital gains tax. If given to us instead, you 
avoid the tax and, at the same time, realize a chari-
table deduction for the full fair market value of the 
real estate. 
 

You may also wish to consider a gift of your per-
sonal residence or farm, reserving the right to con-
tinue to life in the house or farm the property for 
life (and, if applicable, the lifetime of your surviv-
ing spouse). Through such an arrangement, you 
will be entitled to a current income tax deduction 
for a portion of the fair market value of the prop-
erty. 
 

Gifts of Life Insurance 
 

If you own a life insurance policy that is no longer 
needed, consider it as the perfect vehicle for a 
2009 year-end charitable gift! 
 

To receive a charitable deduction, name us as both 
the owner and beneficiary of the policy. If the pol-
icy has a cash value, you can take a charitable de-
duction approximately equal to the cash value at 
the time of the gift. In addition, if annual premi-
ums are still to be made and you continue to pay 
them, those premiums will become tax deductible 


